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2. That, togcther with, and in additien to, the monthly poayments of pnacipal snd interest paysble under the

l.etms of the note secured hereby, he will pav to the Mortpagee. on the first duy of e¢uch month untal the said note
is fully paid, the following sums:
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(a! A sum equal to the ground rents, of any, next due, plus the premiurs that will next become due and payable on policies
of fire and other hazatd insurarce covenng thr: maortgayed property, plus taxes and assess—ents next due on the mortgaged
property (alt as estirated by the Mortgagee) tess all sucs already paid therefor divided by the number of onths toelapse
before one (1) month prior to the date ahen such ground rents, premiums, taxes, and assesszents will become delingquent,
such sums to be held by Morlgagee in trust to pay said grouad rents, premiums, taxes, and special assessrents; and

} A1l payrents centioned in the two preceding subsections of this paragraph and all payments to be made under the note
securcd hereby shall be added together and the apgregate amount thereof shali be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the order set {orth:
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{I tsxes, special assessrents, lire and ~ther herard insurance premanns,
{ T ) interest an the nate sccured hereby; and i@ :
( TI1) azortization of the grincipal of sa2id note.
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Any deficiency in the amcunt of any such apgregate roonthly payrent, shall unless ~ade po-d by the Mortgager prior to
the due date of the next such payrment, censtitute an event of dofaelt under this mertpaye. The Mortgagee may collect a

S4)1ate charge'” not to exceed four cents (44} for each dollar ($1) of each payrcent more than Lifteen (18) days in arrears to
cover the extra expense involved in handhing dehinquent pajyrents.

3. if the total of payments made by the NMorigagor under (a) of paragraph 2 precceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of inturance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall bte credited on subsequent payments to be made by the Morgagor, o
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refunded to the Mortgagor. If, however, the monthly payments made by the !lortgagor under (1) o, paragraph 2 preceding shall RIS SRR i

not be sufficient to pay taxes and assessments and insurarce premiums, when ihe same shall Locome due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on ot Lefore the date when payment of 4 2
such taxes, assessments, of insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in '
accordance with the provisions of the note secured hereby, full payment of the entire indettedness represented thereby, thﬁ%
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor JURMDENK XRAXK
xuhxnuxmuﬁmxxttﬂx&xxummkﬁtnwﬁx&kkﬁxﬁkﬂ:ﬂﬁﬂawmmkﬁﬂmadxxmﬂxmxsxuﬂnﬁmRaaxxk
KRN AUMDIR KIOHDEWRI KA KKK any balance remaining in the funds accumulated under the provisions of (3) of paragraph

2 hereof. If there shall be a default urder any of the provisions of this mortgage resulting in a public sale of the premises

covered hereby, or if the property is otherwise acquired after default, the Mortgagee chall apply. at the time of the
commencement of such proceedirgs. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (g) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
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4. That he will pay all taxes, assessmenls, water rates, and other governzental or municipal charges, fines,
ot impositions, for which provision has not been rade hereinbefore, and in default thereof the Moitgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortpagee. I the Mortgagor fails
to make any payrents provided for in this section or any other payrents {or taxes, assessments, of the Like. the
Mortgagee may pay the same, and all suzs so paid shall bear interest at the rate set forthinthe note secured hercoy
from the date of such advance and sha!l be secured by this rorteage.

5. That he will keep the premises in as good order and coadition as they are now and will not cormit or per- T N I S St - &
mit any waste thezeof, reasonable wear and tear excepted.

6. That ke will keep the improverents now existiag or Lereafter erected on the —oitgared property insuted as
may be requited from time to time by the Mortgagee against loss by fire and other hazatds, casualties and contin-
gencies in such armounts and for such pernicds as may be required by the Martgapec and will pay gromptly, when
due, any premiums on such insurance provision for payvment of which his not been rade Eercinbefore. All insur-
ance shall be caried in companies approved by the Mortgagee and the policies and reaewals thereof shall be held
by the Mortgagee and have altached theteto loss pavable clauces in fovor of and 1a form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediste notice by rasl to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company cencerned is hezeby authosized and directed
to make payment for such loss dircctly to the Morlgagee instend of to the Yortpagor wnd Mortgagee jointly, @ad the
insurance proceeds. or any part thereof. may te applied by the Morteagee ot s optzen either to the reduction of
the indebtedness hereby ~ecuted or to the restoration of repair of the property dur aped. Ia event of foreclosure of
this mortgage or other transfer of title to thke Mortgaged property in extinguishment o the indebledness secured

hereby, all right, title and interest of the Mostgagor in and to zay insctance policivs then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigns all the rents. 1ssues, and profits of the mongaged premises frem and after any de-
fault hereunder. and should legal proceedings be instituted putsuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents. issues, and profits. who, after deducting allchaiges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
teats, issues. and profits, toward the payreat of the debt secured hereby.

8. That if the premises, or any parl thereof, be condemned under any power of eninent domain, of acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby re:raining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cared hereby, whether due or rot.




